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ESG companies offer better returns

Outperformance of ESG stocks over industry peers (%)
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Technology

Capital goods

Source: Kumar et al (2016), Journal of Sustainable Finance & Investment.
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https://urldefense.proofpoint.com/v2/url?u=https-3A__www.ga-2Dinstitute.com_press-2Dreleases_article_ga-2Dinstitutes-2D2020-2Dresearch-2Dreport-2Dshows-2D65-2Dof-2Drussell-2D1000R-2Dpublished-2Dsustainability-2Dreports.html&d=DwMFaQ&c=VWART3hH1Kkv_uOe9JqhCg&r=hJdwbxZxhxvV8qQlx7oMVn-nUtYdSoSJmPOZy9F4fLs&m=YMGpM7jg42cotEH6jBN_VxXm9vQQqr4xJskaxtkDh1M&s=KC7auKLQdyjzyYtLP6PSh5wI_drKFAagOvC9A3l6E18&e=
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m raskforce on Nature-relatsd s 21 O X|(Task Force on Nature-related Financial
Em Financial Disclosures Disclosures :TNFD), 2 2% £ 11 O|L| A E|E(Global

Reporting Initiative: GRI), We Value Nature Z41| 21(We
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FOR RATURE ™ gt (Business for Nature coalition)
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= E (G20 Sustainable Finance Roadmap)=
2021H AR A ZS WA QI EHTNED) S
S (G20 M EHZEAE).

- TNFD= 20223 3€ 222 8! 7|3 370
T A Fe A HEFHTE (v0.1) 2 HEH

A Protbtype for Consultation
Wlth Market Participants

March 2022
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https://tnfd.global/
https://tnfd.global/the-tnfd-framework/tnfd-framework-summary/
https://www.ngfs.net/en/central-banking-and-supervision-biosphere-agenda-action-biodiversity-loss-financial-risk-and-system
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Metrics and targets: The metrics
and targets used to assess and
manage relevant impacts and

dependencies on nature and asso-

ciated risks and opportunities.

Governance: The organization's
governance around impacts, depen-
dencies, risks and opportunities.

Strategy: The actual and potential
effect of the organization's impacts
and dependencies on nature and
associated risks and opportunities
on its business, strategy, and finan-
cial planning

Risk management: The processes
used by the organization to identify,
assess and manage its impacts and
dependencies on nature and asso-
ciated and opportunities.

Nature related risks: In each of the above pillars, the orga-
nization must consider its impacts on nature, dependencies
on nature, and the resulting financial risks and opportunities.

SHA A (TE), M etE
7|=X "HQ|(TNFD, 2021)
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4 = M7|Z 7|3 (Green Climate Fund: GCF)
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— IUCN A3 % Bruno Oberle

— Elizabeth Mrema, M =2Ct/d 2 ALESE

— Izabella Teixeira, = M A2 I 2 SS2|&

— Tony Goldner, At 23 W E™ME 371 HESEO|M(TNFD) AHRSHE

— Rohitesh Dhawan, =& & =% 0| At2|(ICMM) CEO

— Yannick Glemarec, =M 7| 27| 2(GCF) AI2& %

— Thomas Porcher, It2| 2 HL{st AX|st 4
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— Robyn Seetal, IkTaar X| &7t &2 Xt
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— Yamaguchi Michael Tsuyoshi, && 2tz 222
— Lu Hao, &= AR S22
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— Carlos Manuel Rodriguez, X| +2t4 28 CE
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— Keiji Nishizawa, President, &&= XZ30t &
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Human environmental
damage

Climate
action failure

Involuntary

Biodiversity loss migration

Social cohesion
erosion

Natural
resource crises

Extreme weather

Ml Economic WM Environmental M Geopolitical Wl Societal Wl Technological

Source; World Economic Forum Gilobal Risks Report 2022
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Adverse tech
advances
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WORLD
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FORUM
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Geoeconomic
confrontation

Geopolitical resource
contestation
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